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MAY WHEAT Resist: 1070, 1086, 1101 14° ST Trend n

(1064 172) Supprt: 1068 172, 1038 172, 1020 Obj: 965 TRP: 1101.25

| Comment: The recent spike high stil indicate a top and potential sefloffs against 965, However.

muscled recovery action last week cals for secondary rallies back into the spike, reaching for |oes-name
key 1101 1/4* resammqu Aclose over 1101 1/4* is needed to rekindie the longer term bull trend
forces and spark advances. A close under 1021 |/4-sm-a-a tofiip the market back to topping selloffs for
memuseu«'wpomm larger

MAY CORN Resist: 538 1/4, 541, 562-6657 ST Trend: Sdwysip

(535) Supprt: 531-528, 526 34*526 Obj 552 112 TRP- 517.75

[Comment: The market is bulish with rallies suggesting a preliminary breakout over the early February spike

Fioh. A cose cver 641 rolecta treskout run o 652 12 end chece for 8 lrger bhow o I rade suggles
to extend over 541 today-Tuesday. then be alert for reactionary setbacks into flagging congeston, but dips

should st Wednesday'slwlo keep srong upside forces. A drop nder 526 caons or  dop to

test 517 3/4° for a larger peaking

MAY SOYBEANS  Resist 14462, 1453-1460 ST Trend Up

(1438 1/4) Supprt: 1418, 1400, 1383 1/4* Obj; 1454/1470 TRP: 1350.25

[ Comment. The market is bulish, signaling for pressing ralles to 1454 and chance for a blow off run. Trade

s poised for sqoressive ralies and  cose over 1485 couid el accolrating relles. Comectons shaud y
o hold around the previous minor swing high near 1400-1392 to keep bul frend / momentum forces.

close under 1393 1/4" signals & near term reversal to start sharp reacsonary selloffs 1o test 1350 m-

testing for a peaking tumover.

MAY SOYMEAL  Resist 36890-37160, 374, 37840 ST Trend
(36820) Supprt: 262-36120", 36010, 355

(Comment: The previcus week's ke righe s cautons fr @ weing Hh exre

374 are needed forces and

arives to 385+ Trade mrlalnodbdaa 370-is cautioning for a roll 1o additional corrective congest
close under 36120° calls for a siide against 354-350.

MAY BEANOIL  Resist 63507 N ST Trend Up

(6302) Supprt: 6280, a1o-s195 5997" None TRP: 58.10

| Comment: The market is bulish, showing an accelerating breakout run at new highs and s o for blow off
advances. Look for aggressive ralies today with a close over 6350 signaling for ralies into T

Wednesday. Any corrective flagging should only last 1-2 days to maintain bul forces. A Cose under 5097
alerts for a peaking reversal and setbacks to test 5810* for a larger top.

APR CATTLE Resist 9425, 9460, 9522*-45 ST Trend: Sdwys/Down

(9397) Supprt: §360-, 9272-9230 Obj: None TRP- 95.22

(Comment: The market remains in a negative tumover, but we need 1o see a close under 9390 to rekindle
secondary selloffs against the recent swing low basing levels at 9350-9250. A recovery off 9390 could start
corrective rebounds 1o another test of key 9522° resistance. Trade contained by 9522° will flag for seloffs.
|A close over 9522 marks a friendly tumaround and should extend retracements 1o 9620 as well as show
[potential for a strong bull swing to 9730-70.

Resist mw 6497+/-, 6600° ST Trend: SdwysDown

Supprt: 634 Obj: None TRP: 66.00
|Comment: The market formation |s a negative, working dedines against a 6345" support level, Trade is
lined up for contnuation selloffs with sustained action under 6400- promoting selloffs. A close under 6345
could send decines into a spike test under 6200- A bounce from 6345° wil hint for a swing low, but a dose
over 6497* is needed for an uptum info a correction phase to 6600°+.
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(GRIAM UPDATE
by Global Research & Investments.

WHEAT: rnemvkm has blow through ail expected resistance levels in the ovemight and has the potential
o continuing running higher.

CORN: Tm.-mwbm into new highs and a thrust over 542 1/2 May Cor clears away
today's barriers, possibly sparking strong advances despite minor wemouum conditions. What will be
-s m- mlmo Post a breakout close at new highs to confim the breakout and expectations of continuation

SOYBEANS: May Beans are past today's most likely resistance. If Com clears it's 542 112 resistance, we
could see breakout moves despite overbought conditions

SOYMEAL: The May Meal which shouid promote rallies or
pull rallies up to the last 37640 ng. to challenge for a breakout,

[CANADLANS: The Werch Canadion has Lok g ey’ expeckedresisence vhich shoud ckvske
continued climbing trade to a 9996 refracement resistance point. Stable action over 9955

tha stretch to 9998 today. If ralles struggle at 9955, bealeﬂlnram!mspww\sdmnmdmgmam
9900 area. Consider selling at 9955 and nisk 76 Stop. The objective is 9880 or exit by the dose.

T-BONDS: The overnight dip puts March Bonds down against likely support at 11610-04. We should
entcpste  figh o bounce ade from over 116 and back ntohe ovemight selof. {we sse an eary probe
at 11606-04. consider buying and risk 11528 Stop. The objectve is 11628 with a chance to reach 11706.

S&P: After Friday's sharp uptum, trade in March S&P has a sirong chance o push back against last weex's|
Ihighs over the next couple days. If we see an early break / retracement, consider buying at 13440-134370
and risk 133910 Stop. The formation has strong odds to reach for 1369 or exit by the diose.

SILVER: Despite what could tum into a comective day with a slip back to 1789-1780, the formation for
March Silver still favors attempts to push on to 1840 by mid week.

ICRUDE OIL: One agsin e Agr crcde s for corective skdeweys ongeston,but shoukd sy
positioned to rally against 10050.

|COFFEE: Strong an extreme swing hig A thrust past 16685 is needed to
rencw prosaing advances. May wish o cansicer oling af 16500.50 and nsk 16690 S10p. The objecive s
an intraday dip 16250-20. Once dips slip under 16345, adjust risk to breakeven

+The GRI AM UPDATE s an add antpdate repot suppartng e Dally Technical Overview eveningrepor
nfomaton conaned sitn e ORI AM UPDATE 5o subjectve selection by GRI'S techician, Mr. Helms
with the Intent to highiight criical ovemight merket developments o trading opm.nmes
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