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(Reuters) - NEW YORK, A gauge of future U.S. economic growth rose, and its yearly
growth rate turned positive, raising hopes thatthe end of the recession is in sight, a
research group said on Friday.

The Economic Cycle Research Institute, a Mew York-based independent forecasting
group, said its Weekly Leading Index rose to a 37-week high of 117 6 for the week ending
June 19, from a downwardly revised 117.0 the previous week.

The index's annualized growth rate spiked to a 97-week high of 2.1 percent from minus
0.6 percent a week ago.

Itwas ECRI's highest yearly growth reading since the week ended August 10, 2007, when
it stood at 3.4 percent.

“Following a 28-week upturn, WLI growth has broken into positive territory for the firsttime
in over 22 months — an affirmation that an end to the recession is at hand,” said

Lakshman Achuthan, managing director at ECRI

The weekly index rose in the latest week because of stronger housing activity and investor
confidence, Achuthan said.

POLICY

5 RESOURCES 3 ABOUT ECRI

£€12/08: (ECRI's)
forecast of the recession
helped us anticipate
reduced merchandise
sales; we proactively
revised our inventory
forecasts down manths
ago, and that has helped
to greatly minimize the
inventory swell and need
for markdowns??

- FORTUNE 100 COMPANY

Not A Client? >
Go Pro Today! -

CONTACT US \
/

¢ Read this jewel of a book
and start your own personal
cycle uptun??

JIM GRANT

Mare Information =



http://www.businesscycle.com/home/
http://www.businesscycle.com/news/
http://www.businesscycle.com/solutions/
http://www.businesscycle.com/resources/
http://www.businesscycle.com/about/
http://pro.businesscycle.com/
http://www.businesscycle.com/news/Press/
http://www.businesscycle.com/news/
http://www.businesscycle.com/
http://www.businesscycle.com/news/reports/
http://www.businesscycle.com/news/events/
http://www.businesscycle.com/news/press/
http://www.addthis.com/bookmark.php
http://www.reuters.com/article/marketsNews/idUSNYS00517920090626
http://www.businesscycle.com/contact/
http://www.businesscycle.com/resources/books/
http://www.businesscycle.com/glossary/
http://www.businesscycle.com/terms/
http://www.businesscycle.com/privacy/
http://www.businesscycle.com/contact/

